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FEBRUARY 2012
NAMA SNIPPETS
2 – FEBRUARY 2012 

FUTURE EVENTS
COUNTRYSIDE  EVENTS
ANY COUNTRYSIDE MEMBER (COUTRYWIDE) WHO WOULD LIKE NAMA TO PRESENT TRAINING ON THE SECTIONAL TITLE ACT IN THEIR TOWN SHOULD CONTACT 

Martin Deysel - admin@namasa.co.za
CHANGES TO THE E-MAIL ADRESSES OF THE SECRETARIES
We are now using our NAMA website as service provider for our e-mails.
The new e-mail addresses to be used:

Head Office:  
admin@namasa.co.za
KZN:


namakzn@namasa.co.za
Gauteng North: 
namanorth@namasa.co.za
Gauteng Central:
namacentral@namasa.co.za
Western Cape:        namanorth@namasa.co.za 
UPCOMING EVENTS
NAMA GAUTENG CENTRAL
23 MARCH 2012
Contact: Johan

NAMA 120 BREAKFAST SEMINAR 

namacentral@namasa.co.za 
TOPICS: OCTOBER 2011 AMENDMENTS TO THE SECTIONAL TITLES ACT

011 795 2344



   C.O.J BILLING CRISIS

PRESENTERS:  ALAN LEVY




 CHANTELLE GLADWIN- SHINDLERS ATTORNEYS

VENUE:  WANDERERS GOLF CLUB, ILLOVO
COST: R220.00 PER DELEGATE

KWA ZULU – NATAL

10 MARCH 2012
Contact: Vanida

SECTIONAL TITLE TRAINING

namakzn@namasa.co.za
TOPIC: TRUSTEES RESPONSIBILITIES, MANAGING AGENT’S DUTIES

031 701 4794


SPEAKER: BARBARA SHINGLER





VENUE: RICHARDS BAY COUNTRY CLUB





14 MARCH 2012





SECTIONAL TITLE SEMINAR HOSTED WITH THE INSTITUTE OF ESTATE AGENTS





TOPICS: CONSUMER PROTECTION ACT, ETHICAL OBLIGATIONS OF ESTATE 





AGENTS, SECTIONAL TITLE IN GENERAL





SPEAKERS: BARBARA VAN ROOYEN (SHEPSTONE & WYLIE), JILL CORFIELD,





BARBARA SHINGLER





VENUE: RICHARDS BAY BOWLS CLUB





24 MARCH 2012





SECTIONAL TITLE TRAINING





TOPICS: TRUSTEES RESPONSIBILITIES, MANAGING AGENT’S DUTIES





SPEAKER: DR GERHARD JOOSTE –NATIONAL CHAIRMAN NAMA





VENUE: CORPORATE SURE – LA LUCIA
WESTERN CAPE

17 MARCH 2012
Contact: Martin

SECTIONAL TITLES SEMINAR
namanorth@namasa.co.za
PRESENTERS: Tertius Maree- The new Act and the Ombudsman
012 567 7597




 Clint Ridden & Nick Nicholis- Audits and Accounting reports






 Mike Addison- Insurance and Valuations
VENUE: MegaVu Theatre- Ratanga Junction 





COST : R 400.00 ( NAMA MEMBER ) Per delegate





R  580.00 (NON NAMA Member) Per delegate

Regulation Board (RB)- Your Input!!
The RB meets in September of each year where they discuss inter alia amendments to the S/T Act for approval by the minister concerned.

When the RB approaches NAMA for their input it is usually with a very tight time frame. To counter this time frame NAMA will receive your input throughout the year

ACTION PLAN

Should you have any  suggestions on the amendment of the Act please relay your input NOW to the National Secretary (admin@namasa.co.za ) 

He will accumulate all the input received during the year and compile one NAMA document to be tabled at the RB meeting in September.
NAMA WEBSITE (www.namasa.co.za)

In order to be able to enter the “member” section of the website ONLY NAMA MEMBERS CAN REGISTER
We are now entering the final phases of revamping the website.

If you log onto the website and select the ‘members’ menu you will notice, as a registered member, you will have more options available than the general public.

As a special service the “LEGAL MATTERS” page will in future only be available to registered members. 
Currently only 31% of NAMA members are registered members on the website
MEMBERSHIP LIST
On the homepage (www.namasa.co.za) click on MEMBERS LIST then click on your region.

PLEASE CHECK YOUR INFORMATION AND IF INCORRECT PLEASE INFORM THE SECRETARY OF YOUR REGION

If you have a website please ensure that you send your web address to the Regional Secretary to include it on the membership list.
Meeting with Financial Services Board (FSB)
The FSB recently expressed the need to discuss matters regarding the activities of Managing Agents  with NAMA.

The meeting took place on 8 February 2012 and the purpose of the meeting was to clarify some of the perceptions held by the FSB. The two most important items were the FSB’s perception regarding (i) the funds Managing Agents are administering on behalf of their clients and (ii) insurance handled by Managing Agents on behalf of their clients

FSB perceptions

(i) Funds administered by the Managing Agent

Where Managing Agents manage funds of their clients outside the Trust Account (Sect 32 of the Estate Agency Affairs Act –No 112) such activities fall under the ambit of  the FAIS Act. Managing Agents following this practise must register with the FSB.

Funds invested in the Trust accounts are regulated by the EAAB while other funds outside the trust accounts are not reported to the EAAB.

(ii) Insurance of properties

Where the Managing Agent effectively acts as an insurance broker for its clients such Managing Agent  should be registered with the FSB

Response by Dr Jooste(NAMA)
(i) Funds administered by the Managing Agent
Sect 32 of the Estate Agency Affairs Act –No 112 of 1976 is clear that all the monies received and invested on behalf of the clients of Managing Agents and Estate Agents should be managed within a trust account.

Where surplus funds are invested in an interest bearing account the name of the account must be in the name of the Managing Agent and should refer to Section 32(2)(b) of the EAAA.
Any Managing Agent who does not manage and invest the monies in this way is transgressing the EAAA.

(ii) Insurance of properties

Where Managing Agents  handle the insurance of their clients, advise their clients on insurance matters and get quotations from insurance companies they are acting as brokers and should register as an intermediary with the FSB.
It was also resolved that the FSB will supply NAMA with reading material in this regard, which will be forwarded to members.
The FSB will aslo discuss the matter with the EAAB.

Council can cut services to building / scheme for rates arrears- Appeal Court
A recent decision of the Supreme Court of Appeal in Bleomfontein should have owners of Sectional Title properties, their bodies corporate, and managing agents shaking in their boots, while emboldening the action of municipalities wanting to cut off water and electricity for arrears in money owed for rates or services.
Read more: Agent Jan 2012 p 20: http://www.eaab.org.za/article/agent_magazine_january_2012_issue_1106 
Tips for persons undertaking the Professional Designation Eaxamination (PDE) ON 8 MARCH 2012

The Professional Desigantion Examination (PDE) is an open book examination and candidates are evaluated on their particular understanding of the study material rather than on mere recall and memoristaion.

Read more: Agent Jan 2012 p12 & p16:  http://www.eaab.org.za/article/agent_magazine_january_2012_issue_1106
Brainteaser.
Last month’s answer:
The Match

This month’s Teaser / Riddle:

There are two kinds of people on a mysterious island. There are so-called Honestants who speak always the truth, and the others are Swindlecants who always lie.
Three fellows (A, B and C) are having a quarrel at the market. A gringo goes by and asks the A fellow: "Are you an Honestant or a Swindlecant?" The answer is incomprehensible so the gringo gives another quite logical question to B: "What did A say?" B answers: "A said that he is a Swindlecant." And to that says the fellow C: "Do not believe B, he is lying!"  Who is B and C? 
You do not have to send in your answer it is just a bit of fun. The correct answer will appear next month. 
“Knowledge has to be improved, challenged, and increased constantly, or it vanishes.” Peter Drucker
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