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NATIONAL ASSOCIATION
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(Incorporated under Section 21)
	                      P.O.BOX 35253

                    ANNLIN

                    0066

                    TEL:  (012) 567 7597

                    FAX:  0866 844 796
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   WEBSITE: www.namasa.co.za
      (Registration No 2005/013686/08)

                       (VAT 4270244199)


14 SEPTEMBER 2010
NAMA SNIPPETS
9 - SEPTEMBER 2010

FUTURE EVENTS

GAUTENG NORTH

10 NOVEMBER 2010
Contact: Candice

NAMA 120 BREAKFAST SEMINAR
namanorth@mweb.co.za
TOPICS & SPEAKERS:
012 567 6518


T.B.A
072 644 1298


VENUE: BROOKLYN GUEST HOUSE
GAUTENG CENTRAL: 

18 SEPTEMBER 2010
Contact: Johan
SECTIONAL TITLE TRAINING (TRUSTEES AND OWNERS)
namagp@mweb.co.za
PRESENTER

011 795 2344


DR. GERHARD JOOSTE (NAMA National Chairman)


072 267 8082


VENUE: GENCOR AUDITORIUM, UNISA,





CHITISTIAAN DE WET RD, FLORIDA, ROODEPOORT





2 OCTOBER 2010





SECTIONAL TITLE TRAINING (TRUSTEES AND OWNERS) 





PRESENTER: 

Ms. BARBARA SHINGLER (Chairperson NAMA KZN)




VENUE:  OLD EDWARDIANS CLUB, 11TH AVENUE,





HOUGHTON




04 NOVEMBER 2010





NAMA 120 BREAKFAST SEMINAR 





TOPIC & SPEAKER: T.B.A





VENUE: T.B.A. (EAST RAND)

                                                    13 NOVEMBER 2010




SECTIONAL TITLE TRAINING (TRUSTEES AND OWNERS)





PRESENTER: 




Ms. GREER MOORE-BARNES (Chairperson NAMA Eastern Cape)





VENUE: PUBLIC LIBRARY ADITORIUM, BOKSBURG LIBRARY,





TRICHARDTS ROAD, BOKSBURG

KWA-ZULU NATAL

25 OCTOBER 2010
Contact: Vanida

SECTIONAL TITLE TRAINING
nama@eastcoast.co.za
PRESENTER: Ms. BARBARA SHINGLER

031 701 4794


VENUE:  RICHARDSBAY COUNTRY CLUB 
083 979 2488





22 OCTOBER 2010





SECTIONAL TITLE SEMINAR & REGIONAL AGM




PRESENTER: 





Ms. BARBARA SHINGLER (Chairperson NAMA KZN)




Mr. JUSTIN MASON & Ms. JILL CORFIELD




VENUE: T.B.A
EASTERN/WESTERN CAPE
02 OCTOBER 2010
Contact: Candice

NAMA SECTIONAL TITLE SEMINAR
namanorth@mweb.co.za
TOPIC & SPEAKER: T.B.A
012 567 6518


VENUE: T.B.A.
072 644 1298


                                                   29 OCTOBER 2010
                                                   NAMA 120 BREAKFAST SEMINAR NORTH (Western Cape)

                                                   TOPIC & SPEAKER: T.B.A.

                                                   VENUE: T.B.A.   
Legislation Developments

The Sectional Titles Amendment Bill has been signed off by the Portfolio Committee for the Department of Rural Development and Land Reform, so we should see that Bill become law in the relatively near future. And the Sectional Titles Schemes Management Bill and Community Schemes Ombud Service Bill are currently on the agenda of the Portfolio Committee for the Department of Human Settlements, so we should get finality on those two Bills soon.
 The Financial intelligence Centre Act (38 of 2001)
The Financial Intelligence Centre Act, 2001 (“FICA”) was established to combat money laundering activities in South Africa and to maintain the integrity of the financial system.  The Act contains a schedule (Schedule 1) of Accountable institutions and an Estate Agent is included in this schedule. 

The Act was amended in 2008 and was promulgated as the Financial Intelligence Centre amendment Act 11 of 2008 which will come into force as from 1 December 2010.  

The most significant amendment is that Accountable institutions will have to register with the Financial Intelligence Centre within the prescribed period and in the prescribed manner.
Read more: www.fic.gov.za
Training & Education Requirements - Managing Agents
It seems as though there could still be uncertainty about the Training and Education requirements for Managing Agents.
REQUIREMENTS FOR A PRINCIPAL ESTATE AGENT(MANAGING AGENTS)
In terms of the current regulations of the Estate Agency Affairs Act 112 of 1976 (as amended) the requirements for Estate Agents and specifically “Principal Estate Agents” are as follows:
“4(1) No person may perform the functions and activities of:

(a)  a non principal …………

(b) a principal estate agent unless that person has completed the National Certificate: Real Estate (SAQA QUAL ID 20188 NQF 5). “
(2) The Further Education and Training Certificate: Real Estate and the National Certificate: Real Estate referred to in sub-regulation (1) will be a prerequisite for admission to the Professional Designation Examination (PDE) for estate agents.”
As you already know the abovementioned was promulgated in 2008 and specifically as from 15 July 2008.

PROCESS TO COMPLY WITH THE REQUIREMENTS
· Principals registered as at 15 July 2008 (as either full principal or candidate principal) are exempt from first completing the NQF4 before enrolling for NQF 5. 
· Newly registered principals must complete both NQF4 & NQF5 qualifications.
· An Estate Agent / Managing Agent who was already registered as a principal estate agent on 15 July 2008 will be required to undergo a process of Recognition of Prior Learning (RPL) as contemplated in the National Qualification Framework (NQF) by registering at an accredited RPL service provider. This process includes the identification, assessment and acknowledgement of skills and knowledge that has been obtained by the estate agent.

· The abovementioned process must be completed by 31 December 2011.

· After completion of the RPL process and if the agent fails to meet the required standard to be certified in respect of the educational requirements for the National Certificate: Real Estate (SAQA QUAL ID 20188 NQF 5), the agent will be given an additional period of 2 years, from the date of completion of the RPL process, to undergo any remedial training that may be required to be certified in respect of the abovementioned qualification. 

· When the Principal Agent complied with the educational requirements for the National Certificate: Real Estate (SAQA QUAL ID 20188 NQF 5) and is certified accordingly the agent has to sit for the Professional Designation Examination (PDE) in order to obtain a Fidelity Fund Certificate (FFC).  However if an agent held a Fidelity Fund Certificate (FFC) for 5 years or longer, continuously, as at 15 July 2008 ( as from 2003) the agent will be exempted form the PDE and a FFC will be issued.
SOLAR WATER HEATING

The Department of Energy intends to offer the first 200 000 subsidies for a mass roll out of Solar Water Heating Systems, as part of its attempt to deliver one million solar water heating systems by 2014, and to reduce the load placed on the electricity grid

Read more: www.energy.gov.za/ solar water heating
CHANGE IN CONTACT DETAILS
Please inform the National Secretary (as well as your Regional Secretary) of any changes of your contact details.  Especially your e-mail address as most of our communication is done via e-mail. 

NAMA WEBSITE (www.namasa.co.za)

You have to register in order to be able to enter the “member” section of the website

MEMBERSHIP LIST

On the homepage (www.namasa.co.za) click on MEMBERS LIST then click on your region.

PLEASE CHECK YOUR INFORMATION AND IF INCORRECT PLEASE INFORM THE SECRETARY OF YOUR REGION
BRAIN TEASER
Answer to last month’s brain teaser:

Make the first two cuts (as you'd expect) from above, through the centre point of the cake and at right angles to each other. The third cut however, is made exactly horizontally, half way up the side of the cake.

This month’s Teaser:

A fund-raising stall at the fair has people guessing how many jelly babies there are in a jar. Andile guesses 43, David guesses 34 and Charles 41. One of them is 6 out, one of them is off by 3 and one of them is wrong by 1. So, how many jelly babies are there in fact in the jar?

You do not have to send in your answer it is just a bit of fun.  The correct answer will be given next month. 
“Try not only to be a person of success, but a person of value”- unknown
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